SUSTAINABLE ™ &2
DEVELOPMENT ‘«...‘ALS
S S S

i @

DECENT WORK AND INDUSTRY, INNOVATION 1 0 REDUCED
ECONOMIC GROWTH AND INFRASTRUCTURE INEQUALITIES

&=

1 RESPONSIBLE 16 PEACE, JUSTICE 1 PARTNERSHIPS

CONSUMPTION AND STRONG FOR THE GOALS . .

AND PRODUCTION INSTITUTIONS Developed by the Ministry of Finance,
National Planning and Trade,

Seychelles.

COfl X I &

Source: Development.Bank of Seychelles

Seychelles Budget 2024/25 Highlights

FINANCIAL SERVICES




INITIATIVES

Innovation and Technology

e Continued investment in technology
to streamline government services,
including a digital investment portal
aimed at improving the ease of doing
business

Public Financial Management
Revisions

e Revisions in public financial
management frameworks to better
respond to disasters, fund
management, and support
sustainable development goals

Loan Schemes

e Educational Loan Scheme

e The Seychelles Energy Efficiency and
Renewable Energy Programmme
(SEEREP) towards PV systems

e Housing loan schemes under HFC

Reforms

e Tax rate of 1.5% on the assessable
income of all entities offering virtual
asset services

* Revenue administrative act:

o Review of the legislation for the
board governing tax and customs
entities known as TACAB

o Strengthening other provisions
under the revenue administration
EWY

o Strengthen the business tax act

TAX POLICIES FINANCIAL SUPPORT

Tax System

e Introduction of a tax declaration
system for income and non-
monetary benefits
Removal of 5% withholding tax on
fixed deposits invested with
financial institutions
VAT amendments will include an
input tax credit for transactions of
SCR 50,000 or more, limit credit
accumulation to three months,
and review voluntary business
registration

Digital Economy

e Removal of withholding tax on
investments in the Digital
Economy sector for five years
Introduction of an
accelerated amortization for
software development for a
period of three years

SMALL AND MEDIUM ENTERPRISE
(SME) SUPPORT

SCR 50 million earmarked for
investment in infrastructure
supporting small and medium
enterprises

Creation of a new micro-
enterprise center to facilitate
access to support services

GRANTS

Personal
Allowance

SCR 453 million is projected for
grants, signifying government
support for key sectors and
vulnerable populations

Revision of personal allowances
for travelers and tax rates for
entities offering virtual asset
services



