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Seychelles Budget 2024/25 Highlights

ECONOMIC
DIVERSIFICATION




PROJECTED GROWTH
BY SECTOR

For the year 2025, the projected economic
growth is forecasted at 4.5%

ACCOMODATION & FOOD
SERVICES - Forecasted growth
of 5% for the year 2025.

AGRICULTURE -
Forecasted growth of 3%
in 2025.

FISHERIES - Forecasted growth
of 3% in 2025 (8% for
manufacturing of fishery
products).

CONSTRUCTION - Forecasted
growth of 5% in 2025.

WHOLESALE & RETAIL -
Forecasted growth of 3%
for the year 2025.

INFORMATION

& TELECOMMUNICATION -
Forecasted growth of 10%
is projected for the year
2025.

GOALS &
STRATEGIES

SME Support: SCR 50 million is allocated to
develop SME infrastructure, including new
enterprise centers to boost economic
diversification.

Victoria Waterfront Redevelopment:
Transforming the Victoria Waterfront into a
cultural and commercial hub.

Land Reclamation Funding: SCR 51.6 million is
set aside for land reclamation to expand
commercial and industrial space.

Improved Business Environment: A new unit in
the Ministry of Investment, Entrepreneurship,
and Industry which will assist businesses by
providing guidance and coordinating with
other Ministries. This unit will eventually be
expanded to become a permanent business
center.

Fiscal Measures for Growth: Enhanced tax
policies and increased Agricultural
Development Fund.

Long-Term Economic Strategy: The budget
emphasizes the National Development
Strategy (NDS) to ensure Seychelles builds a
resilient economy, which is in line with the
Transformative Economic Agenda.

GOVERNMENT
INITIATIVES

e Fisheries projects include new facilities
by 2025.

e |nfrastructure development on lle Du
Port to start later this year with a budget
of SCR 42 million for new roads, waste
disposal, water, electricity, and
telecommunications.

e The 2025 agriculture budget allocates
SCR 142 million for production and
sustainability.

e The Agricultural Development Fund will
provide loans up to SCR 850,000 against
leasehold land, specifically for agro-
tourism and agro-forestry projects.

e From 2026, the fund will increase to SCR
30 million annually, including subsidies
for chicken and pork production.

e Key infrastructure projects for research,
veterinary services, and irrigation are
also planned for 2025.

e The government is establishing a
commercial court to expedite business
cases, with a 2025 budget of SCR 4.9
million.



