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BUDGET 
PROVISIONS

Digital Scholarships

Health Information Systems
(HIS) 

Outsourcing of digital projects to
the private sector

Human Resource Informations
Systems (HRIS) 

Funding for specialist
consultants

GOVERNMENT
INITIATIVE

To boost foreign investment in the 
digital economy, the Government will 
eliminate the 15% Withholding Tax on 
foreign technical services for five 
years.

Introduction of an accelerated 
amortization for software 
development for a period of three 
years

In September 2024, new legislation for 
virtual asset service providers took 
effect. They must apply for a license 
by December 31, 2024, and will be 
taxed at 1.5% on assessable income.

DIGITAL TRANSFORMATION

The government is committed to offering 5
fully funded scholarships in areas of ICT in
line with the government’s digital economy
agenda

To facilitate learning and ensuring that our
youths thrive, an allocation  of SCR 29.2
million has been budgeted for the
integration of technology into the
education system

 A SCR 6 million budget for a laptop
scheme in 2025 will provide SCR 3,000
towards each laptop for students from
primary 5 and above.

 In 2024, 330 desktops and 314 laptops for
teachers will be provided, with plans for
full laptop access for all qualified teachers
and assistants in the future.

The Institute for Early Childhood
Development is also implementing a new
digital system to aid with financial
assistance to the child care scheme, in line
with the government's digital economy
agenda.

The government is enhancing the Ease of
Doing Business by digitizing services and
developing an Investment Portal, expected
to be completed in 2025, to streamline
business procedures.

Integrated Financial
Management Information
System (IFMIS)




