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Seychelles Budget 2024/25 Highlights

ENVIRONMENTAL
SUSTAINABILITY
AND CLIMATE
CHANGE RESILIENCE




‘PV REBATE' SCHEME

This new scheme provides a reduction
on total costs of PV systems as follows:

Individuals
e system capacity of TKW - SR 10,500
e system capacity of 2KW - SR 21,000
e system capacity of 3KW - SR 31,500

Small businesses (with revenue lower
than SCR 6 million)
e system capacity of 5KW - SR 36,000
e system capacity of T0KW - SR 72,000
e system capacity of 15KW - SR 108,000

Seychelles Energy Efficiency
and Renewable Energy
Programme (SEEREP)

SEEREP includes Commercial bank
loans for PV systems as follows:

Residential consumers
e up to SCR 150,000
e 5% interest rate
e repayment period of up to 7 years

Small businesses
e up to SCR 250,000
e 5% interest rate
e repayment period of up to 5 years

PRIORITISED INVESTMENT
PROJECTS

Environment and Climate 34.7M

8.1M

e (Coastal Rehabilitation
Projects

e Drainage (adapting against
flooding)

e New climate projects -

17.9M

8.7M

e Solid Waste Management
Project

Energy

e Government Building
Rooftop PV

25.2M

Disaster Risk Reduction

e Rock Landslide Mitigation 14.7M
Prevention measures
projects

e Disaster Mitigation (road) 3M

e Disaster Emergency works 7.5M

NATIONAL DEVELOPMENT
STRATEGY (NDS) OUTCOMES

National Priority Area 6:
Environmental Sustainability and
Climate Change Resilience

@ Effective implementation of
measures to achieve climate
mitigation goals

Strengthened resilience to the
impacts of climate change

Enhanced national disaster risk
reduction, preparedness and
recovery capacity

Sustainable development
mainstreamed through the
responsible use and management
of environmental resources

@ An effective and sustainable
waste management system

GOVERNMENT INITIATIVES

e By the end of the first quarter of
2025, the integrated resource plan for
the energy sector is expected to be
finalised
SCR 18.1 million is allocated to climate
change impact adaptation projects
Climate Budget tagging with two
portfolios: Transport and Agriculture,
Climate Change and Environment




