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Interpretation P In this Act, unl&ss the‘context requires othewvise —

(a)

(®)

©

(@ -
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®

®

-
“busmess ‘means a commercial or profit
making venture, a profession, trade, vocation

~or calling’ exercised by, or any leasmg of

property or premises of any venture in the
nature of trade cartied on by, a person but
does not include an occupation as an
employee; '

“corporate social responsibility tax” means

the tax levied and payable under section 4;

“Minister” means the Minister responsible
for finance; ; -

“person” means an individual,. partnershlp,

entity, trust or government body carrying on a

business in Seychelles;

“Revenue Commissioner” means the
Revenue Commissioner appointed as such
under section 4(1) of the Seychelles Revenue

k CommissionAct, 2009;

“tax year” means the period of twelve months
beginning on the 1* day of January in any year

- and ending on the 31" day of December in that

year or any substituted tax year as approved
under section 26 of the Busmess Tax Act,
2009; :

turnover” mearis the gross receipts from the

carrying on of business including the
consideration received from the disposal of
tradmg stock and the gross fees for the
provisions of services derived by a person
from sources in Seychelles.
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Second Schedule and the liability of the person to the corpor;t'e
social responsibility tax to the extent of payment of such
donations, sponsorship or projects funding shall be
discharged. '

‘ (3) The conditions for payment of donations,
sponsorship or projects funding under subsection (2) shall be
prescribed by regulations.

.~ (49 Where the payment of the corporate social
responsibility tax in a tax year exceeds the liability to pay the
corporate social responsibility tax, the amount which is in
excess of such liability may be—

(a) considered a tax credit against the corporate
" social responsibility tax for the next year; or

(b) refunded in case the person's annual turnover
for  that tax year is below the liability
threshold.

7.(1) The Minister shall, by order published in the
Gazette, constitute a Corporate Social Responsibility Tax
Committee, consisting of such members not exceeding 5, as
the Minister may deem fit.

(2) The powers and functions of the Committee
referred to in subsection (1) and the procedure to be followed
by it shall be prescribed by regulations. ;

8. The businesses listed in the Third Schedule shall be
exempt from the liability of the corporate social responsibility
tax under this Act.

9. The Minister may, if he or she is satisfied that it is in
the national public interest, by an order published in the
Gazette, exempt any category or class of business from the
liability of the corporate social responsibility tax under this
Act. ,
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10.  The Revenue Administration Act, 2009 shall apply  Application of

to procedures relating to the administration of the corporate g b s
social responsibility tax. Act
11.  TheMinister may make Regulations — Regulations

(a) prescribing all matters which by this Act
required to be prescribed, or which are

- necessary or expedient to be prescribed, for
giving effect to the provisions of this Act; and

(b) amendinga Schedule.

12.(1) The provisions of the Business Tax (Amendment of  Repealof
Schedule) Regulations, 2012 made under the Business Tax Act, S g
2009 in so far as it relates to the corporate social respon51b111ty HETalTS
tax are hereby repealed.

(2) The repealed legislation continues to apply to tax:
years prior to the tax year in which this Act comes into
operation. ;

(3) A reference in this Act to a previous tax year
includes, when the context requires, a reference to a tax year
under the repealed legislation.

FIRST SCHEDULE
[Sectlon 4(1)]

CORPORATE SOCIAL RESPONSIBILITY TAX LIABILITY
THRESHOLD AND RATES OF TAX THEREOF

SI. No. | Nature of-business of Liability Rate of tax
: person threshold
1) 2 . Y. ™ “)

1. All businesses, other SCR1,000,000.00 | 0.5 per cent.
: than a business specified '
in the Third Schedule







