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	News
IMF Mission - Conclusion of Mission
March 29, 2023
The IMF Mission in Seychelles has concluded, following a two week working visit.

The Mission has concluded that 'performance under the current EFF has been strong. Economic recovery, fiscal consolidation and debt reduction continued in 2022, resulting in public debt declining to 69.9 percent of GDP at end-2022 (11 percentage-points reduction since end-2021).'

During the two weeks, Seychelles and IMF have negotiated a new Extended Fund Facility (EFF) Arrangement, and Seychelles has been chosen as a pilot country to benefit under a newly set up fund, called Resilience and Sustainability Facility.

The Mission said 'the new EFF and RSF will support the authorities’ efforts to maintain macroeconomic stability, advance structural reforms, including climate adaptation and mitigation, and insure against downside risks.

For more read the press release below.

http://www.finance.gov.sc/uploads/files/PR-IMF-REVIEW.pdf 
» All news
More News
National Development Strategy 2024-2028 is launched
April 05, 2024
'Seychelles economy continues to recover', says IMF
April 03, 2024
Trade and Industry scoping mission to expand cooperation ties with China
April 02, 2024
Labeling and Packaging Workshop
April 02, 2024
Fitch revises Outlook for Seychelles to positive; affirms at BB-
March 17, 2024
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